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INNOVATION Kyoto 2016 LPs Completes Strategic Investment in
DrugCendR Inc.

March 29t (JST) / 28" (PST), 2019

(Kyoto, Japan / La Jolla, CA) — INNOVATION Kyoto 2016 Limited Liability Partnership (“KYOTO-iCAP
1st Fund”), and Kyoto University Innovation Capital Co., Ltd. (the general partner. Headquarters: Sakyo-
ku, Kyoto City; CEO: Koji Murota; “Kyoto-iCAP”) and DrugCendR Inc. (Headquarters: La Jolla, CA, US;
President and CEO: Erkki Ruoslahti; “DrugCendR”) today jointly announced that it has concluded a
multimillion-dollar investment in DrugCendR, to accelerate the global development of DrugCendR’s
breakthrough tumor penetrating technology.

“I am delighted to announce the completion of the strategic investment in DrugCendR Inc. We, Kyoto-
iCAP, will continue to support the development of DrugCendR’s technologies in the long term.” said Koji
Murota, CEO of Kyoto-iCAP.

“This investment into DrugCendR Inc. by Kyoto-iCAP and Kyoto University will allow us to complete our
ongoing phase 1 clinical trial on the lead compound of the company” stated Dr. Erkki Ruoslahti, M.D.,
Ph.D., President and CEO of DrugCendR. “The strategic relationship with the fund and Kyoto University,
a preeminent university in the world, will be important for us into the future. We will also collaborate with
clinical researchers led by Dr. Yoshiharu Sakai, M.D., Ph.D., Professor of Surgery on clinical studies the
university is uniquely equipped to perform. We hope to provide new treatment options for cancer
patients in the US, Japan and elsewhere in the world.”

Concurrent with the investment, DrugCendR will initiate non-clinical and clinical research collaboration
with Kyoto University. Professor Yoshiharu Sakai, M.D., Ph.D., Gastrointestinal Surgery, Department of
Surgery, Kyoto University and Associate Professor Kazutaka Obama, M.D., Ph.D. will lead the
collaboration for Kyoto University.

About Kyoto-iCAP

Kyoto-iCAP is a wholly owned subsidiary of Kyoto University established in December 2014. Its purpose
is to provide investment and support to companies founded by researchers belonging to Kyoto
University (including spin-offs from joint research companies) for commercializing knowledge (including
research results, technology, etc.). The Kyoto-iCAP 1st Fund was created from a 16-billion-yen capital
contribution from Kyoto University and private financial institutions, in January 2016. Kyoto-iCAP is a
general partner of the Fund. The fund management period is 15 years, that enables Kyoto-iCAP to
support Kyoto University-originated ventures with long-term and to provide equity from the seed stage
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to practical application. The university is one of the top research institutions in Asia.

About DrugCendR

DrugCendR Inc. is a privately-held biopharmaceutical company founded in 2015 and based in San
Diego, California. The company is developing a technology aimed at improving the treatment of cancer
patients. The company’s lead product, CEND-1, increases drug delivery to tumors while sparing normal
tissue. The technology is particularly well-suited for cancers that contain dense fibrotic tissue because
the fibrotic tissue acts as a physical barrier to drug entry, an obstacle the CEND-1 compound overcomes.
The company is conducting a clinical trial in pancreatic cancer, which is one of the most fibrotic types
of cancer. The clinical studies to be conducted in Kyoto will target gastric cancer, another highly fibrotic
cancer that is more common in Japan than in the US. The company’s pre-clinical CEND-2 program aims
at enhancing a well-validated immuno-oncology pathway.

Contact

Kyoto University Innovation Capital Co., Ltd.

36-1 Yoshida Honmachi, Sakyo-ku, Kyoto 606-8317 Japan

Kyoto University International Science Innovation Building, East Building, 4" Floor
Head of Media Relations: Osami Kono

Tel: +81-(0)75-753-5303, Fax: +81-(0)75-753-7592

Email: info@kyoto-unicap.co.jp

URL: https://www.kyoto-unicap.co.jp/en/

DrugCendR Inc.

10901 N. Torrey Pines Road,

Building 6-6210A

La Jolla, CA 92067, USA

COO: Harri Jarvelainen

Tel:+1- 858-336-1657

Email: harri.jarvelainen@drugcendr.com

URL: https://www.drugcendr.com/
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TEL:075-753-5303 FAX:075-753-7592
E-mail:info@kyoto-unicap.co.jp

URL: http://www.kyoto-unicap.co.jp/

DrugCendR Inc.

10901 N. Torrey Pines Road,
Building 6-6210A

La Jolla, CA 92067, USA
COO: Harri Jarvelainen
Tel:+1- 858-336-1657

Email: harri.jarvelainen@drugcendr.com

URL: https://www.drugcendr.com/
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